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The	
  economy	
  forecast	
  to	
  weaken	
  –	
  slipping	
  into	
  recession	
  Q2	
  and	
  Q3	
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Interest	
  rates	
  will	
  rise	
  more	
  sharply	
  to	
  counter	
  infla=on	
  and	
  a	
  weak	
  
rand	
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There	
  is	
  not	
  enough	
  tax	
  revenue	
  to	
  fund	
  the	
  pace	
  of	
  expenditure	
  

Source: National Budget review 
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Fading	
  economic	
  growth,	
  rela=vely	
  large	
  current	
  and	
  fiscal	
  deficit	
  
have	
  resulted	
  in	
  a	
  series	
  of	
  sovereign	
  ra=ng	
  downgrades	
  

Source: Various credit rating agencies 
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Growth	
  in	
  China,	
  the	
  world’s	
  second	
  largest	
  economy,	
  is	
  slowing	
  and	
  
changing	
  

Source: Reuters Thompson Datastream 
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Weaker	
  demand	
  from	
  China	
  and	
  large	
  global	
  supply	
  surpluses	
  have	
  
resulted	
  in	
  sharp	
  declines	
  in	
  global	
  commodity	
  prices	
  

Source: Stats SA & Nedbank calculations  
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Distribu=on	
  of	
  household	
  consump=on	
  expenditure	
  by	
  sex	
  of	
  
household	
  head:	
  

Source: Stats SA 
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Distribu=on	
  of	
  households	
  by	
  standard	
  of	
  adequacy	
  of	
  food	
  
consump=on	
  in	
  the	
  previous	
  month:	
  

Source: Stats SA 
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Distribu=on	
  of	
  households	
  by	
  level	
  of	
  adequacy	
  of	
  their	
  housing:	
  

Source: Stats SA 



10 
March 29, 2016 

!+"

Propor=on	
  of	
  households	
  with	
  at	
  least	
  one	
  member	
  receiving	
  a	
  social	
  
grant:	
  

Source: Stats SA 
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HOW	
  WILL	
  YOU	
  DO	
  GOOD	
  

BY	
  SUE?	
  

Tomorrow’s	
  leaders….	
  

Source: Stats SA 


